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Abstract
he development of economic and social life in the 21st century led to an increase in the
number of banks in different countries of the world, and this led to the expansion of the
volume of commercial and financial transactions, and with the emergence of banks
appeared checks, which ranked first in the spread and use in the world of securities Despite its
novelty and knowledge compared to other securities such as finance and ear bond, this showed
with it one of the most negative phenomena in Iraqi society and the world of Iraqi trade, and is
the increase of financial transactions and with the growth of the Iraqi economy very rapidly,
Large financial transactions and currency exchange are increasing lying on banknotes, credit
cards and debit checks that play a very vital role in dealing with a large amount of money.
Cheques that are prone to fraud by anti-law elements are the reason for the inclusion of cheques
with various security features. CTS guidelines were implemented in 2010 to better protect
cheques from forgery. THE CTS GUIDELINES RECOMMEND VARIOUS BANKS IN THE
WORLD TO IMPLEMENT SOME MANDATORY AND DESIRABLE SECURITY
FEATURES. In the current study, an attempt is made to prepare checks by imitating some of
the security features of real checks after examining and analyzing the security features
recommended by CTS-2010 using comparative spectral video .
Keywords: Check, Forgery, CTS Guidelines, National Economy
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Introduction
The use of the cheque has been evident in the world for a very long time. They are used to issue
an order to the bank to pay a third person. Iraq has a very long history of payment tools and
mechanisms in which the currency plays an important role. So the origin of the banknote used
in the modern world in the late 18th century. Earlier there were some differences between
private banks as well as semi-governmental banks. Subsequently, the Tradable Instruments Act
was enacted in 1881. This law formalized the use of the characteristics of instruments such as
cheque, deed and statement of exchange. According to this law, a cheque is a cash policy made
on a specific bank and is not expressly entitled to pay other than the request. For systematic
work, banks have emerged as a check-off process. Under the Iraqi Precautionary Bank Act of
1935, the Investment Bank was established and the Bank of Precautions in Iraq took over the
clearing houses. Many investigative agencies, as well as nationalized banks and private banks,
face fraudulent activities. Due to inadequate security features or lack of security features and
simple appearance, they make any ordinary person vulnerable to fraud. Dealing with
documents becomes easier due to the development of digital scanning and printing technology.
It becomes a duty to examine documents and assess their credibility. Using advanced printing
and scanning tools and these advanced technologies, many cases of cheque forgery are linked
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to the phenomenon of requisition, while in other similar cases, the counterfeiter scans the entire
cheque sheet and imitates it using advanced printers that can produce a replica of the original
cheque completely. Before cts applied the check-checking system, checks did not contain
enough security features to be clearly identified. The refore, the Iraqi Investment Bank has
implemented a check-checking system in the national capital area. Because new scans have
enough security features to make them difficult to copy, making them safer for transactions.
There is a standard way to work in the bank for financial transactions made by cheque. The
cheque must be always written and signed by the stairs and issued by a specific bank. The
amount specified in the check should be clearly stated in both numbers and words. The
beneficiary of the cheque must also be specified. Let's say the check doesn't have a date, it
should be non-valid for the transaction. There are some special features that have been added
in a piece of paper motivated by differentiation from plain paper to another sheet to make it
authenticated such as coins, banknotes, passports, stamp papers, voter ID, checks, etc. The
main objective of these features is to prevent the falsification of various documents that carry
economic values as well as the status of the country. So in terms of dimensions, these features
are needed to be accurate and specific. Among these security features, it is essential that the
average person also knows some features so that they can recognize the document on their own
and, if the relevant authorities can authenticate necessary.
Search problem
The cheque as a bank note, a credit and loyalty instrument increased the chances of investing,
facilitated many banking transactions with banks, and with the frequent use of the cheque as a
banknote, and because of the circumstances and factors experienced by individuals, this led to
the return of cheques for various reasons, including a high percentage of the lack of sufficient
balance, and this has affected the economy in general. This is done by answering the following
question :
What are the reasons for the emergence of flying instruments, and how we can reduce and
address them?
The importance of research
The importance of research lies in the need to know the proposals made by bank managers, the
Monetary Authority to reduce the phenomenon of flying instruments, as well as the advantages
of the automated classification system applied by the Iraqi Authority to banks and how to
benefit from it.
Search goals
The research aims to achieve many objectives, the most important of which are:
1. Find out the factors that lead to the presence of flying instruments.
2. Know the banking procedures used to reduce the phenomenon of flying instruments.
3. Identify the legal and legislative procedures used to reduce the phenomenon of flying
instruments.
4. Find out the effect of applying CTS check checks system.
5. Make proposals to reduce flying instruments.
Search questions
The research seeks to answer many questions, the most important of which are:
1. What are the factors leading to the emergence of flying instruments?
2. What are the banking measures used to reduce this phenomenon?
3. What are the legislative measures taken to curb this phenomenon?
4. What is the impact of flying instruments on the economy ?
5. What are the proposals that limit this phenomenon from bank managers, cheque
officers, and the Iraqi Monetary Authority?
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Search limits and parameters
Spatial boundaries: This research will be conducted on a sample of local banks in Iraq. Time
limits: This research will be conducted on 1/5/2018 to 12/8/2019
Search selectors
There are many difficulties and challenges in the work of research, including: lack of modern
sources on the subject of the study. The difficulty of obtaining information from the Monetary
Authority and banks is due to the confidentiality of this data.
The concept of flying instruments
In the 12th century, Venice was known as a kind of commercial attribution similar to the
cheque, and it moved from it to the rest of The European countries until the Dutch law was
passed in 1838, the oldest law governing the rules of the rules of the transaction of cheques,
and in the twentieth century in 1931, the Geneva Conference to standardize the rules and laws
of dealing with the cheque, and then this law became a reference for the provisions of the check
in most Arab countries, but the origins were known from ancient times, and from researchers
from the era of Hamrobe, and others, or the Romans, and others, or others, the Romans, and
others, and others, the Romans, and others, and others, the Romans, and the Romans. Other
nations such as the Chinese, the Persians, and in fact it cannot be traced back to a particular
date, or a specific nation, it is a general human product, under which is the nature of trade
between individuals, the customs and needs of traders. (Ben Turki, 2012) However, in the
contemporary reality, the phenomenon of dealing with the well-known flying instruments
within the domestic business community (flying instruments) has recently spread, and this
designation was the result of a lack of loyalty to those instruments. As follows :
First: The word cheque is used in the reference to the well-known trade paper, which is derived
from the English word "cheek" in the meaning of the English word "cheek-to" in the sense of
watching, but the term "cheque" is most likely taken from the Arabic language is closer
linguistically and logically, than the term Arabic (instrument), in the sense of a book, a Persian
arab, and its origin is Jak (al-Jawhari,2012), from the English term (cheek-to, which confirms
this, which confirms that the Arabs were the first to use the instruments and then moved from
them to the rest of the nations, and the use of In most countries of the world, the word "word"
has become a universal indication of the payment order that the customer directs to the bank
by paying a sum of money to the named beneficiary, his or his order, or the paper holder. (Son
of Perspective, without a year, 878(
Secondly, the definition of the cheque as a paper corresponds to the extent permitted by law,
since the drawer can write the payment order on any paper as long as it meets the legal
requirements required in its content, and the use of cheque books issued by the draw in the
name of the drawer only to facilitate the cheque. (Awad, 2011) also known as a written editor
updated to the legal requirements and includes an order issued by the drawer to the bank to pay
a third person, his order, or the cheque holder, a certain amount as soon as he has been
informed. (Abbas, 1997) In this sense, there are two financial relationships within the limits of
dealing with the instruments: the first is a relationship between the drawer and the withdrawn,
and the second is a relationship between the drawer and the beneficiary, and the receipt of the
amount of the instrument entails the termination of these two relationships, but it may be
imagined that one person will combine the qualities of the drawer and the beneficiary and this
is achieved if a person releases an instrument for the benefit of himself, which is a means by
which he receives all or some of the amounts that he has in the custody of the withdrawal. The
beneficiary may not be appointed to the instrument, but the beneficiary shall be the holder of
the instrument and that cheque is called the holder. (Husni, 2005).
The importance of flying instruments
The importance of flying instruments is shown on two sides; On the other hand, banks
cooperating with the dealers of the flying instruments benefit by taking an unreal fictitious
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commission on the value of the instrument and attracting the largest number of beneficiaries to
increase the bank's profits, so that the value of the deposit is adjusted in formal terms, and
appears as if the beneficiary is already depositing the amount as there is a registration in all
bank records, except the deposit of cash value by the beneficiary, and on the other hand the
flying instruments are a retaliatory means in some countries in the comparative countries. In
some countries, it is called the "jukepiece instrument" as in Sudan, where the phenomenon of
dealing in the editing of instruments is widespread and there is no payment to be met by persons
for the purpose of obtaining funds usually less than the value of the real instrument, to be a
pressure sheet on the editor of the instrument or to be sold to persons between them and the
editor of the instrument a prior enmity to pay higher than the value of the editing of the
instrument, the instrument is handed over to the person who pays a higher value and is
speculative on this basis. , because the flying instrument (jukety instrument) is usually edited
for a carrier (Bob, 2011, The Black Ers). In Saudi Arabia, the phenomenon of flying sukuk is
known as "aircraft cheques", which are used in cases of financial fraud, whether on citizens or
companies dealing directly with low-income earners, such as the incident in hail, which took
place after my meeting in The City of Hail in 2008, when a merchant took cheques as collateral
on a group of employees for the purpose of supplying them with goods, and after a while they
were blackmailed from what became a public opinion issue, and since then the authorities have
gone to reduce this phenomenon. (Al-Awad,2008) Therefore, in order of the above, Iraq is one
of the countries that have recently identified this type of instruments, and it disagrees with the
comparative countries in how to deal with this work, as the efforts of the dealers in this regard
have been devoted to the extraction of foreign currency reserves in the central bank, and the
state seeks to maintain the exchange rate of the dollar against the national currency within the
country. By selling the dollar at public auctions to specific categories such as (banks, overseas
students, travelers for treatment purposes) at the official exchange rate, which is usually less
valuable than the exchange rate of the dollar in the foreign exchange markets (black exchange),
which prompts the owners of exchanges and small banks to take advantage of the spread of the
price. (Allawi, 2018, tv interview) on the one hand. On the other hand, the categories specified
by the Central Bank cannot obtain this type of facility where those entering the currency auction
must meet a set of conditions, which are usually not available to the direct beneficiaries, so it
is the currency-selling mechanism that encourages the exploitation of this type of transaction.
Sometimes customers sign cheques, which is very risky if a third party then fills in the details,
even if those details are not what the customer expects, the bank is entitled to pay the cheque
even if this takes the customer's account overpriced, or outside the overdraft limits, in which
case we may decide that the bank should bear some or all of the loss although this is not because
we consider the ombudsman to be a "falsification" news 2005) What they have set to address
in this matter is the bank's legal responsibility in the flying instruments to show the means of
fraud, fraud and forgery by speculators to obtain illegal funds through their entry into the
auction of foreign currency through instruments that did not have real monetary cover and were
issued in collusion with some banks whose operators aim to engage with speculators to obtain
illegal funds before the legislator's silence in dealing with such suspicious transactions and the
absence of clear legal provisions. Facing the risk of flying instruments that cause the waste of
public money and the country's lack of foreign currency treasury, which represents the strength
of the national economy. (Al-Shammari,2018) Therefore there must be practical and practical
solutions followed by regulatory authorities such as the Financial Supervisory Authority or the
Integrity Authority to put their hand on the flaws in suspicious banking transactions, we suggest
that the Integrity Authority activate the role of news and verify it before proceeding with legal
proceedings, as well as financial supervision to place a auditor in the control of banking
operations to change periodically to avoid the emergence of a working relationship between
him and the employees of the bank .
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Dimensions of flying instruments
The current types of economic transactions are considered to be one of the most dangerous
economic transactions on the banking sector in general and on the national economy in
particular, as it can be said that the phenomenon of dealing with flying instruments is based on
three dimensions, which are economic, social and legal, which we will address in turn and as
follows:
Economic dimensions
It is no secret that economic and legal jurisprudence is a tool of credit. (Bekir and Naseem,
1971) which requires making the value of financial security in banking transactions, and the
ensuing trade in making between the owners of the capital, and the implications of that value
of the guarantee on economic stability, so the situation of the confusion and circumvention of
how to deal with the instruments causes a imbalance in the economic dealings based on two
main reasons. (Doini, 2006):
1. Banks must accept deposits.Banks must pay if requested.
Customers cannot achieve this if the flying instruments exist, because there is no corresponding
funds, and therefore the bank cannot achieve the second condition of payment in case of
demand, and in this case the economic impact is to undermine confidence in banks and banking.
The other is the effect of dealing with flying instruments on the class balance between the
owners of legitimate commercial speculation, as it can produce an overvalued class that has
been enriched at the expense of public money unjustly, which may lead to the reluctance of
banking owners in accordance with the principle of legality because there is no real competition
based on equality between competitors in the currency auction.
The pilot instrument is a way of enriching the obscene by fraudulent means involving several
natural and moral persons represented by civil or government banks and financial and banking
finance companies through the suspicious mutual relationships and interests of those parties
and their association in the daily currency auctions at the Central Bank of Iraq, which result in
the recovery of large profits that are not commensurate with what the dealers of the currency
get in record time. (Al-Shammari, 2018) The fact that the large profits from the flying
instruments and the scope of illegal transactions would not have taken place in Iraq without the
existence of the so-called currency auction at the Central Bank of Iraq, which is almost daily
and amounts of about US$ 100 million or more.
The question arises as to how such transactions can be conducted. For example, Rafidain Bank
issues a certified instrument (pilot instrument) with a false amount (25 billion Iraqi dinars)
without any amount in the account of the fraudster, by agreement between the manager and
some employees of rafidain bank and the fraudster, and gives this person the certified
instrument to the central bank by bidding and takes his accept (twenty million dollars), and
then spends that amount in the market (currency market) every dollar at the price of that day
Then he returns and puts the amount (twenty-five billion dinars) in the central bank account of
the Bank of Rafidain, so he has a profit of at least (two billion Iraqi dinars) and within a few
hours, and if he repeats this process every day, he gets a profit of (50 million dollars) within
one month and so the theft is achieved. With regard to the subject of the letter of guarantee, it
is a document that contains the name of the bank issuing the letter, addressed to the beneficiary
and in which the bank's commitment to pay the amount specified in the letter is confirmed
unconditionally, and mentions in the document the purpose for which the letter of guarantee
was issued, as mentioned when the claim will reach the branch of the bank within a specified
period, and in contrast the letter is cancelled. 2010) It is clear from what comes from the
following that the letter of guarantee is an important form of bank guarantee, because when a
person undertakes to carry out a particular project or supply goods, the employer or buyer is
sometimes required to pay a cash insurance amount that is often burdensome for the contractor,
or supplier, and the amount requested may be not insured, which necessitates the need for
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letters of guarantee to be an alternative to cash insurance. And the support of its strength is
issued by the bank because in the letter of guarantee a pledge from the latter in favor of another
person called the beneficiary in which the contractor guarantees the implementation of his
obligations in a particular operation .
Accordingly, the letter of guarantee is similar to the flying instrument from the point of view
of providing financial guarantees by the bank or the customer of the bank, which is within the
scope of a contract that is looking to be implemented in the interest of the beneficiary. With
regard to overdrafts, the Iraqi legislator stated in the first paragraph of article (269) of the Trade
Act No. (30) of 1984. Overdraft approval is defined as "overdraft ing a contract under which
the bank shall place an amount of money at the disposal of the beneficiary for a certain period
or not." The refore, the government's decision to suspend the contract is a matter of concern .
The similarities between the adoption of the overdraft and the pilot instrument both represent
the idea of financial guarantee of the amounts specified by the bank, but the difference lies in
the fact that an overdraft is not an instrument but a contract of the bank's party always with the
beneficiary and there is no third party in this transaction and its legal power lies in the
conditions established within the scope of the contract, while the co-payment is deposited with
the bank and is withdrawn by the drawer for its benefit outwardly and is ratified by the bank to
the investor (investor) as collateral. My money, too, but the deposit was not real and it is a
means of illusion and fraud to earn illegally. (Al-Shammari, 2018) The banking industry plays
a major role in the development of the national economy of its countries through its banking
operations, such as the provision of banking services such as loans, advances and forms,
banking facilities and guarantees that are committed to its customers by providing financial
cover for development and contracting projects as well as letters of guarantee in addition to
other banking operations.
The Government Bank is a state-owned company and is managed by a director of
commissioner, board of directors and competent government officials with specific and
registered branches, a legal entity with full capacity to contract, litigate, sue and carry out its
functions (Article (1) of the Central Bank of Iraq Act No. (56) of 2004, and the liability is
contractual as a result of the contractor's failure to implement or delay its obligation in such
execution and to compensate the creditor for damages caused by the failure to implement the
contract. As for the fact that it is a default and is intended to commit a person and compensate
the damage resulting from his personal act or the act of those under his control of persons or
followers or under his effective control of animals or construction or other non-living things
within the limits set by the law (wise and others,2011), it is clear that the legislator, although
he has endorsed the principle of moral accountability of the person, intended it on private moral
persons and explains it is easy and simple, public moral persons are all understood by general
satisfaction and that this is disabled. People means affecting people's needs and they are
indispensable necessities such as the need for treatment, education, justice and security
(modern, national library 355) The impact of the use of these instruments on national
production, it focuses money in the hands of the company leads to withholding money from
circulation and low income among the consumer public and thus the decrease of effective
demand consisting of consumer demand and investment demand by producers on the basic
elements of production and this affects the two aspects of the decline in the marginal tendency
to consume the poor demand of the poor and the second On Production Elements (Hiti, 2016)
Second: Social dimensions
In this respect, the reflections of dealing with flying instruments on two levels are clear, the
first is the spread of financial corruption and the administrative corruption that necessarily
covers the illegal acts of the practitioners of giving flying instruments, and in turn may disturb
the work of bank employees, because often there is an employee who facilitates the
stakeholder, so it is feared that this practice will spread among the rest of the banking sector.
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(Al-Hamid,1998) And the other thing concerning social dimensions is what results from the
acquiescence of the right holder, i.e. the recipient of the instrument, i.e. the bargaining of the
one who edited it without loyalty, which causes a breach in the value system in society, which
has been referred to earlier in the comparative countries, as the phenomenon of flying
instruments (juke instrument) is common in Sudan. The operating instruments also encourage
the addition of fraudulent methods framed by the legal framework, as sukuk is one of the most
important means of guarantee and credit (Mustafa, 2009)
Third: Legal dimensions
The legal remedies for the spread of the phenomenon of dealing with flying instruments are
very much dependent on the phenomenon of dealing with flying instruments, but the practical
reality does not indicate this, and this is what we will address through the statement of punitive
and deterrent legal texts. The Iraqi legislature has dealt with cases involving dealing with sukuk
(Al-Haidari 2011.) through the provisions of the amended Penal Code No. 111 of 1969, as
article 459 (article 459) of it referred to the punishment of cases that may sometimes apply to
the naming of flying instruments, but the rapid development of banking transactions and the
development of new methods, It requires legislative intervention in line with the extent of the
imbalance in legal guarantees, taking into account the impact that this phenomenon has on the
national economy, which requires raising the level of crime. From a misdemeanour that does
not carry a penalty of up to five years in the most extreme cases to a felony. (Al-Haidari, 2011)
And from the penal point of view of the instrument, the amended Iraqi Penal Code (111) of
1969 referred to the instrument in determining the provisions of the crime of the instrument
without balance in article 459, where paragraph (1) states that "shall be punished by
imprisonment and a fine no. More than 300 dinars or one of these two penalties who gave in
bad faith an instrument (chica) knowing that he does not have sufficient loyalty that exists and
can be disposable or recovered after giving him all or some of the compensation, so that the
rest does not meet its value or order the withdrawal. He must not pay or have deliberately edited
or signed it in a way that prevents it from being disbursed) i.e. the editing of the instrument is
contrary to reality. In the second paragraph, it stipulates (the same penalty shall be imposed by
the person who shows a cheque or handed him an instrument payable to the holder knowing
that he does not have a payment for all his amount). It is noted above that the instrument is a
formal editing of writing, as it is based on a series of statements and that the offence of issuing
the instrument without credit can only be if the instrument is embodied in a physical presence,
i.e. by writing its data and recording it on stationery, and the crime is achieved even if the
cheque is flawed, particularly those that do not affect its self-worth. (Al-Hatmi,1990) and from
the review of the various legislation sukuk, it is clear that they all emanate from an original
rule, namely, the establishment of these instruments from the function of money, although not
considered monetary, and therefore it is not surprising that the use of instruments spreads as
activity increases in various aspects of life. It was logical for the legislator not to be content
with the civil penalties that it may take for the violation of that trust to take up the right through
it, as well as the resulting shrinking use of sukuk, contrary to what the street aims to achieve,
given the services it achieves in transactions. Therefore, he resorted to the threat of criminal
punishment when he violated some of his provisions, which the Iraqi legislator did in article
(459) of the Penal Code, which has already been mentioned.
The impact on the country's economy may be more serious than the crime of falsifying official
and other crimes. Accordingly, the Central Bank of Iraq is the legal liability of the pilot
instrument holder for the claim for compensation arising from the offences of the instrument
provided without credit, as well as the act of the offence of obtaining undue funds, and the
court has discretion in the matter of obliging the accused to compensate all or some of the
claimants, and the Criminal Court shall decide to retain the Central Bank to claim compensation
before the competent civil courts if it considers that the civil appeal order requires an
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investigation that delays the criminal appeal in accordance with article (195) of the Law of
Assets. Criminal trials (Article 19 in accordance with Iraqi commercial law ) (The legal rules
of the instrument were regulated as a trade paper after those rules were derived from the rules
of exchange and trade cooperation until states began drafting the previous rules in the
provisions of two laws that began to regulate trade laws and specified in the Iraqi Trade Law
No. 30 of 1984, title 3 of the provisions of the commercial papers, contrary to the previous law,
the definition of the trade paper. A certain person undertakes or orders another person to pay a
specified amount of money at a particular time and place and is tradable by endorsement or
handling).
Thus, the Iraqi legislator mentioned the above definition and listed the commercial papers
hawara (safatja), the bond for the order (the bill) and the cheque. (Iraq Trade Act No. 30 of
1984) the Iraqi Trade Act did not specifically specify the instrument or cheque, stating that it
provided a comprehensive regulation of the instrument as a trade paper and stated in article
137 of the Iraqi Trade Act that it (the terms of the hawali to the extent contrary to its provisions
apply to the cheque). Article 132 referred to the composition and statements of the cheque, and
the statements on the cheque are the mandatory conditions written in the instrument paper,
without which it is not considered a cheque in the legal sense. In the comparative countries,
they dealt with the crimes of flying instruments, considering that they had agreed in advance
to the results of their action, and therefore agreed and accepted the risk, so if his act was a
criminal, as answered by Article 179 (Article 179, Sudanese Criminal Code 1991), the law has
a penalty of fine, imprisonment or both, which is an discretionary authority for the trial judge
according to the type of crime, the value of the instrument and the wrongful gain of the accused,
and if the accused has a criminal record of maximum punishment or reduced, not exceeding
five years, the fine shall be discretionary with the obligation to refund the accused
corresponding to the complainant. (Article 179 and Article 198, The Sudanese Criminal Code
of 1991) The new Egyptian commercial regulation No. (17) of 1999 provided a comprehensive
regulation of the trade papers in Title IV in articles 378 to 549 without specifying what was
meant by these papers, but Dinna referred to its basic function in article 598, which considers
the fulfilment of commercial funds in the provision of money loyalty. The government's policy
of "eliminating the "double taxation" of the "state" is a major concern for the government. (AlRasnawi, 8) The Saudi Penal Code has been suspended and promised by false and anonymous
instruments and considered them instruments that do not comply with the regulations and
instructions in place when extracting legitimate instruments and called by some (compensatory
instruments) which have harms the development and disruption of the establishment of
government projects (Al-Salami,2016, Makkah Newspaper) and a text (punishable from two
years to seven years or a fine not more than one million riyals with the obligation to pay what
it missed on the public treasury In our opinion, the Iraqi legislator must take into account the
phenomenon of manipulation of the country's public economy, enrich at the expense of public
funds, and legislate more effective legal provisions to address the risk of manipulation of the
economy, and to reduce the phenomenon of foreign currency drain from the balance of the
Central Bank of Iraq.
As for the reality of the flying instruments, dealing with them on a daily basis in the auction
of currency within the Central Bank in large amounts amounting to hundreds of thousands of
dollars, while the bank's outputdoes not reach a quarter of the value of the daily purchase, in
two fraudulent ways, which is either an international method through external remittances to
mission students and immigrants, and an internal method of treating diseases, in addition to the
above that dealing is increasing, whether in Iraq or in comparable countries such as Sudan and
Saudi Arabia, Or Egypt. (Dwini, 2006)
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CTS Guidelines
They are called security features. The main objective of these features is to prevent the
falsification of various documents of economic value. So in terms of dimensions these features
are required to be accurate and specific. Among these security features it is necessary that some
features must be known to the average person also so that he can recognize the document on
his own and if necessary it can be more authenticated by the authorities concerned. Security
features entered into a check are entered under a scheme (CTS check-out system) and the
watermark is included during the process of manufacturing the paper phase. All new cheque
forms will be printed with a standard watermark. The term "CTS- with the watermark" was
also included. When the check form is held against any light source, the watermark becomes
visible. The watermark should be oval in shape. Its diameter should be larger as 3.0 centimeters
and smaller in diameter 2.6 centimeters. The check must include at least one full watermark.
(2017, Malhotra et al. This security feature is included in the checks during the printing phase
in the lower left corner of all new cheque forms for cts-2010 principles to prevent fraudulent
duplication that is not visible on the original cheques under the clearing environment and this
security feature is also included in the printing phase. The cheque holder must have the logo
visible in the UV lamps. This UV-Kadah logo should be used to detect fraud by banks. Standard
field placements of a check-date, the name paid for it, the numbers, the amount in the words,
the account number drawn on me, the signature drawn on, etc. must be present in the check in
a uniform form. There are some banks that print bank details in two or multilingual languages.
It should also be printed in a unital form. The choice of color is the bank's rating but the
important thing is that it must be printed all in light pastel colors. Care should be taken while
choosing the color of the print checks. Color must be chosen so that the contrast ratio in print
or dynamic contrast ratios does not exceed under the check-in system scan.
Results
The cheque is one of the most common and widespread commercial papers in dealing and this
is due to its great importance in facilitating financial transactions, and does not count the cheque
as a trade paper unless it required all the formal and objective conditions set by the legislator
in the law that enable him to perform his function as a loyalty tool that serves as money in
settling transactions between persons, whether ordinary or traders, i.e. that the cheque is trusted
to meet the debt, but because of the bad use of the cheque by its customers, it has undermined
the confidence that should have been This has led the Iraqi legislator to intervene to criminalize
any act in which the cheque is violated as a means of loyalty that acts as money under the
provisions of the Commercial Law or the provisions of the Penal Code. We see in the study
that the different real checks showed a discrepancy with the same security advantage. The type
of printing should be monoplane so that checks from different banks show similar attributes.
The watermark that is included during the manufacturing process is present in all checks of
CTS in accordance with CTS-2010 guidelines, although the guideline is followed but there is
a difference in checks from different banks, from the same banks in a different time period. It
is necessary to maintain the quality of watermarks in checks. The performance of Iraqi banks
is limited in a narrow range based on their reliance on traditional functions and thus, arguably,
far from being inclusive banks, they are traditional banks moving towards a shift towards
comprehensive banks. The success of the implementation of comprehensive banking in Iraqi
banks depends primarily on the state's belief and conviction of the importance of the role of
these banks, and to work to create the right environment efficiently and effectively, and to work
to produce legislation, regulations and regulations to support successful implementation, and
to provide financial and human support. and get rid of dealing in flying instruments.
Recommendations
The most important proposals by the employees of the cheque unit in the branches of banks
operating in Iraq were as follows :
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1. Stiffer penalties by the courts on the owners of flying instruments .
2. Do not give the customer any cheque book until 3 months after the movement of his
account .
3. Increase the amount of insurance by the bank on checks .
4. Classification of cheque books by customers as in the classification system by the
mechanism is according to the amount to be written in the check
5. The researcher recommends that the Monetary Authority take more drastic measures in
granting consensual settlements.
6. Work on accordance with CTS-2010 guidelines in all Iraqi banks.
7. The Monetary Authority continues to tighten control over banks in relation to the
granting of cheque papers to the unemployed and low-income people .
8. Continuing the necessary updates to the automated system .
9. Continued attention to the issue of awareness publications or the holding of workshops
for solvers to alert them to the seriousness of the phenomenon of flying instruments.
10. Banks should issue monthly and periodic bulletins to educate customers about the
importance of fulfilling the value of the cheque.
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